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TOGETHER with all and singular the rights, membérs. hereditaments, and appurtenances to the same belonging or in iny wa
incident or appertaining, including all budt-in stuves and zefrigerators, heating. air cvnd:tiening, plurebing and electricul fintures, wa.ﬁ
to u':g.l carpeting, frices and gates, and ary other equipment or fatures now or heresfter attuched. cotneted or fited in any masney,
th:ng the intention of the partes bereto that allt such fixtures and equipment, other than househobd furniture, be comulesed 2 part of

TO HAVE AND TO HOLD all and singular the said premises unto the Mcrtgagee, #ts successors and assigns forever.

The Mortgagor represents and warrards that said Mortgagoc is seized of the above described premises in fee simple absclute; that
the sbove described premises are free and clear of all Licts o other encumbrances; that the Mortgagor is Liw fully empowered to con-
vey ot eucumber the same; and that the Mortzagor will forever detend the wid pranises unto the Mortgagee, i3 SuCcessors and assigms,
Fram and against the Mortgagor and every penon whomsoever lawfully daiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness idenced by said promissory mote at the
ﬁmandhtbemmrtbc:dnptmi!cd.m) prac i o *

2 That thit mortgage will secure the Morfzagee for any additional sums which may be advanced hevseafter. 2t the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance pr(—mzums,n:;s:its or other such purpuses pursuant to the
peonisions of this morteage, and abko for any buns or advances that may he eafter Le by the Mortgarere ta the Mortuagor under
the authocity of Sec. $3-35, 1962 Code of laws of South Carolina, as amsended, or similur statutes; and 2l surs 50 advanced shall bear
interest at the same rate or rates as that provided in said pote unless otherwise agroed vpoa by the parties and shall be payable at the
dernand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improverments on the mortgaged premises, whether now existing o hereafter to be erected, insured
azainst boss by fire, wi ard other hazards i a sum not Jess than the balance dee hereunder at any time and in 2 company ot
COmpUnies to the Mortgagee, and Mortgagor does hereby assign the policy ot polacies of insurance to the Morlgagee and
agrees that 2l sch policies shall be Lel by the Mortzagee should it so require and shall include lous payalide clauses in favor of the
Moctgagee; and in the event of Joss, Mortgagor willt give immediate notice thereof to the Mortgagee by registered muil. and the
Mortgagor 2t any tine [ail to keep said preaises insnred or fail to pay the premiums for such insumance, then the Mocigagee may cause

: be iosured in the pame of the Mottgagor and rek itself for the cost of soch insurance, with intesest as

4. That the Mortgagor will keep all impeovements upon the mortgaged premises in good repair, and shoul Mortgagor fail to do
20, the Mortgagee may. at its opticn, enter upon said premises and mike whatever repairs are necessary and charge the expenses for
repairs to the mortgage debt and collect the same under this martgage, with interest a3 hereinabove provided.

5. That the Moctgagee may at any time require the issuance and maintenance of insurance upon the 1ife of any person obligated
under the indebtedness secured hereby i 2 sum sufficient to pay the mortgage debl. with the Mortgagee as beneficiary, and if the
Ean‘iumsartmtothcrrisepa.i:l.gbg_l!odpgaemypaynﬂp:emiumandmyamouﬁwpaﬁshﬂbemmeapmdthmodgzg!

6. That Morigagor agrees to pay all taxes and other poblic assessments Jevied against the mortgaged premises on or before the
due dates thereof and tu exhibit the receipts thevefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gapoe Fail 1o pay such tates and assessments when the same shall £21l due, the Mortgagee may, at its oplion. pay the same and charge
thmmswpaﬁ!othemtg:gtdebt;ndooﬂedtbesamemdctthbmmtgge,withmﬂcstuabmtpmﬁded.

7. That if this mortgage secures a “coastroction Joan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
sevured shall be dibursed to the Mortgagor in periodic payments, 35 construction progresses, in accordance with the terms and condi-
.@;‘h?mda_(:msuufbn Loan Agreement which is separately executed but is sade a part of this moctgage and incocporated berein by

ference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzapor 5o encamber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secwed to be
immeliately due and payable and may institute any proceedings nevessary to coBlect said indebtedness

g, That should the Mortgagor aliernate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebiadness is not paid in foll, the Mortgagor or bis Pucchaser shall be required 1o file with the Associabion an
application for 2n assumption of the moctzage indebledness, pay the reasonzble cost as required by the Association for processing the
assamption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Conuveyance, and have the interest
rate oo the Joan balance eisting at the time of transfer modified by increasing the interest rate on the sail loan balance to the maxi-
s rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rate as may
be determined by the Associztion. The Association will notify the Mortgagor or bis purchaser of the new inlerest rate and monthly pay-
ments. and will mait him a new passbook Should the Mortgagor, or kis Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may duclare the indebtedness bereby secured to be immeditely due and payable and may
ustitate any proceedings necessary to collect said indebtedness.

10. That shoul the Mortzagor fail to make payments of principal and interest as due on the promissoty note and the same shafl be
aopaid for a pericd of thirty (30) days. or if there should be any failure to comply with and zbade by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage, the Mortzagee, at its option. may write to the Mortgagor at his last known
3ddress giving him thirty {30) days in which to rectify the said default and should the Mortrapor fail to rectify said defavht within the
said thirty days, the Mortgagee, may, at its option, incteass the interest rate on the kun halince for the renuining term of the Joan or
for a Yesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carclina law, or 2 Jesser
fncrease rate 3s may be determined by the Association. The monthly payments will be adjnted accordingly.

11, That should the Mostzagor fail to make payments of principal and interest as due on the promissory note and should any monthly
instaBment become past due for a period in excess of 15 days, the Mortgagee may collect 2 “Lite charge” not to exceed an amount
equal to five (5% ) per centum of any such past due instsEment in order to cover the extra expense incilent to the handling of such
delinguett paymeats.

12 That the Mortgagor hereby assigms to the Mortgagee, #s successors and assigns. aN the rents. issuzes. and profits accruing from
the mortgaged premises. retaining the right to collect the sanwe so Tong as the debt hereby sectred is not in arrears of payment. but
should aoy part of the principal indettedness, or interest. taxes, or fire insurance premiums. be past due and unpaid, the Mortgagee
may without notice or Further procvedings tate over the mortgaged premises. if they shall be occtipied by a tenant or tenants. ar

said rents and profits and apphy the same to the iodebtedness herehy secured, withont Hability to acveunt for amthing more
than the rents and profits 2ctually collected, less the cost of collection. and any tenant is authorized. upon request by Modtragee, to
maske all rental payments direct to the Mortgagee. without lability to the Mortrapor. until nolified 1o the contrary by the Maotgagee;
and should said premises at the time of such defaolt be occupied by the Mortgagor, the Mortgagee nuy apply to the ludze of the
Coanty Court or to any Judpe of the Court of Commen Fleas who shall be resilent or presiling in the county aforesaid for the appoint-
ment of 2 receiver with asthority to take possessin of said premises and collect such tonts and peofits, apph ing said rents, after pay-
ing tbcdcuﬁ of collection, to the mortgage debt withont liability t2 account for anything moce than the rents and profits actually

13. That the Mortgagce. at &s oplion. may require the Morigagzor to pay to the Mortcagee, on the first day of each moeth ontil the
pote secured hereby is fully paid, the following sums in addition to the paynwnts of pritwcipal aned interest provided in said sote: 2 sum
equal to the premidims that will zeat become due and payable on polides of nuortgase guaranty tsurance (if applicable), fire and other

irmuramce covering (ke moctzared property. plus Lites. and assexsnients next due on the mortgaged premises {all as estimated by
the Mottgazee) bess all sums atready paid thercfor, dividkad by the number of mouths to clapse bofore one month prior to the date when
such premiums. taes, and assexanents will be doe and payable, such sims to be hohl by Moctzagee o pay said preminms, tases and
special assessients. Should these payments escord the amonmt of payments actually made by the Morteagee for taxes, assessinents. o
insurance premiums, the exoess may be credited by the Mortgagee on sulsegnent paynrnls to be made by the Mortuagor: if, bhowever,
23 suows shall be insufFicient 1o make said paaments when the same shall become die and payable, the Morteagor shall pay to the
Mortgagee any amounts nevessary to male up the deficiency. The Martzaqr [arther azrees that at the end of ten years from the date
hercol, Morigagee may, at its cption. apply Tor rencw:d of mortzage goarety of siuilar insuraee (if applicalle) coveriag the halance
then remaiming doe on the motzage dobt. and the Morleasor mav. al its optisn, pay the singls prominm regnirea] for the remining
yrars of the term. o the Moteagee may [ay such premrionag armd 2dd the same to the inorteare debt in which event the Morleamn shall
fepay to Motzagee such premimn pasinent, with mteroest at the 1ate spevifiend in sail pramisory pote, in ejual mwouothly installinents
over the rcmainiug paviucnt penod.
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